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Instruction : Answer According to Internal Options.
1 What is isoquant ? Explain its characteristics with a 20
figure.
OR

1  What is of income elasticity of demand ? State its types 20
and factors affecting elasticity of demand.

2 What is business economics ? Explain the nature of 20
business economics.
OR
2  Explain the following concept : (Any two) 20
(1) Consumption
(2) Wealth
(3) Exchange
3  Explain the law of decreasing return. 15
OR

3  Explain relation between Marginal Cost and Average Cost. 15

4  Explain inter-relationship for short run between cost 15
and production.
OR
4  Give difference : (Any Three) 15

(1) Economy and non-economy activity
(2) Value and price

3) Goods and service

4) Firm and industry.
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